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OCOBJINBOCTI IHBECTYBAHH? B OIILIOHHN

OMIioHHUI KOHTPAKT - JIOrOBip, BIIMOBIAHO 1O SKOr0 OJHA HOTO CTOPOHA, SKA HA3HUBAETHCS IIOKYIICIHY,
OTPUMYETPABOIPHAOATH 200 MPOIATH IIEBHUI aKTUB 32 3a3/1aJIeTi b TBEPIO0 BCTAHOBJIEHOIO MIHOIO MPOTSTOM BCTAHOBJIEHOIO
niepiony vacy abo B meBHHMIA MOMeHT 4acy[1]. Sk BiZioMO, OMIIiOHK HAJIEKATh 10 ITOXiTHHUX IIHHKX MamnepiB.

IMoxinui 1iHHI Tanepu (AEepUBATHBH) — II€ IHCTPYMEHTH, MEXaHi3M BHITYCKY Ta O0Ir'y SKHX MOB'S3aHHUi i3
MPaBOM Ha MPHUIOAHHS YM MPOJaXX MPOTSITOM CTPOKY, BCTAHOBJIEHOI'O JOrOBOPOM, IIHHUX MAarepiB, IHINX (hiHAHCOBHX
ta/a6o ToBapHUX pecypciB[2]. IX BUHMKHEHHS TOB’A3aHe i3 3pOCTAIOUMM PiBHEM PH3HKY Yy 3B'A3KY 3 MiHJIHBICTIO IIiH.
Iinn Ha moxifgHi (hiHAHCOBI IHCTPYMEHTH BCTAHOBJIIOIOTHCS 3aJIEKHO BiJ| LIH aKTHBIB, SIKI IOKJIAJEHO B iX OCHOBY
(6azoBux aktuBiB).OTXe,0C00IMBICTh JIE€PUBATHUBIB MOJATa€ B TOMY, IO IX iHBECTHUINHA Bifgada 3aje€XHTh Bil THX
(bIHAHCOBHX 1HCTPYMEHTIB, BiJl IKKX BOHH MOXOAATH, TOOTO iX 00Ir MoB's3aHuii 3 00iromM 6a30BUX (iHAHCOBHUX aKTHBIB.

OKpiM OMNIIIOHIB, HANUIIONIMPEHIINMH BUIAMH JAepUBATHUBIB € (opBapaHi Ta ('roYepcHi KOHTPAKTH, CBOMN-KOHTpPAaK-
TH, a2 HAWNOMYJISIPHIIIUMH BHIaMU 0a30BUX aKTHBIB — BaJIFOTA, IPOIIOBI KOWITH Y (pOpMi KPEOUTIB i JEMO3UTIB, LiHHI
nanepy, (poHIOBI 1HIEKCH.

Oco0aMBOCTI 1HBECTYBaHHS B ONIIOHM € Te, IIO0 BOHO NEPEBAKHO 3IHCHIOETBCS 3 METOI OTPUMAaHHS
CHEKYJSITUBHOI'O JOXO/Ay. Tako)k BOHO HA METi 3HIDKEHHS PU3HKY, aJDKE OMI[IOHM MOXXYTh OyTH MEHII PU3UKOBAHUMH
JUIsl IHBECTOPIB, OCKUIBKM BHMAararoTh MeEHIE (iHAaHCOBHX 3000B'si3aHb, HiXK akmii. OCKIJIBKH MpUpoJa OIMIOHIB €
KOPOTKOCTPOKOBOIO, TO Yac IHBECTYBaHHsA € OOMEXEHUM. |[HBECTOpPH ONIIIOHIB 3[e0LIBIIOrO MParHyTh 3apOOUTH Ha
KOpPOTKOCTPOKOBHX 3MiHax IiH. Lle moTpedyenpaBuiibHO 00paTH Yac Jyisl IIOKYIKH OMIIIOHY 1 IPUHHSTTS PillleHHs 00
Horo npozaxy 1o 3aBeplieHHs TepMiny Aii. KpiM Toro, iHBecTyBaHHS B ONIIIOHY € CKJIAIHUM IponecoM./[is Toro, mo6
OyTH YCIIIIHO TOPT'YBATH OIIIIOHAMH, OTPIOHO TOKJIAIATH 3yCHIIb Ta OOUPATH Pi3HI CTpaTETii.
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BILJIUB IPOILIECY I'JIOBAJI3AIIIL HA EKOHOMIKY KPATHH

I'moGautizariiss — MpoIeC MOCHICHHS B3aEMO3AJICKHOCTI Ta B3a€MOJIi EKOHOMIYHUX, MOMITUYHUX Ta KYIBTYPHHX
CHCTEM pI3HHUX KpaiH CBITY, SKMW Beae M0 YHidikallii HOPM BEICHHS T'OCIOAAPCHKOI MisIBHOCTI B KpaiHax, sKi
BiJIPI3HAIOTHCS PIBHEM PO3BUTKY, BUAOM CYCIIBHO-TIOJITHYHOI Ta €KOHOMIUHOI cuctem [1].

B XXI crt. mmobami3aliiss gocsria HaWBHIIOTO PIiBHS CBOTO PO3BUTKY. BOHA iCTOTHO BIUIMHYNIA Ha PO3BUTOK
MDKHApPOJHUX BIJHOCHH MK KpaiHaMH, a TaKOK IPHU3BeEJa JI0 3MiH €KOHOMIYHOI CTPYKTYPH KpaiH, MOSBU HOBUX (hopMm
oprasizaii rocrnogapcekoi misuibHocTi B Kpainax. B 2017 poui obcsr csirosoro BBII 3riguo manux The World Bank
cranosus 80,684 tpnu.non.CIIA [2], a B 2018 ouikyeThes 3pocTaHHs JaHOTrO IOKa3HUKa Ha 3,7%, 10 CTAHOBHUTHUME
HAWBUIMUN TEMIT 3pOCTaHHSA CBiTOBOI ekoHOMikH 3 2011 poky, KpiM TOro OOCST €KCIIOPTY TOBapaMu, B INI0OATHLHOMY
macmTadi, B 2017 pomi cranoBuB 17198 mupa.nmon.CIIA, a immopt toBapiB — 17572 wmupa.mon.CIHA. O6csaru
MikHapogHoi Toprieai B 2017 poui JoCsAIM HAMBHINONO TEMIIy 3pOCTaHHsA 3a ocraHHi 6 pokiB — 4,7% [3].
HaiiBa)xTMBiIIO0 PYIIHHOK CHIOK IVI00ai3allii € Mib>KHapoIHa TOPTiBIA, ajpke Jidepaiizalis MIKXHAPOIHOI TOPTiBIIi
CIPUSE 3POCTAHHIO B3a€MO3AJIGKHOCTI KpaiH CBITY Ta iHTEHCHGIKAIl 30BHINTHHOTOPTOBEIBHHUX 3B SI3KiB MiXK HHMH.
Criji 3a3HAYUTH, 1[0 OCHOBHUMH KpalHaMH, Ha SIKi MIPHIIafae OCHOBHA YacTka cBiToBoro BBII Ta o0OcsriB MikHapOIHOT
toprieii € CIIA, kpainu €Bponeticekoro Coro3y, kKpaiHu cXiJHOI Ta MiBACHHOI A3ii, TOOTO BUCOKOPO3BUHEHI KpaiHU Ta
KpaiHH 3 BEJIUKOI €KOHOMIKOI0. [J100ami3allis BILUIMBaE€ Ha KpaiHH IO Pi3HOMY, B 3aJIGKHOCTI BiJl TXHBOI'O PO3BUTKY.
30kpeMa TiepeBard Bia Io0Oaiizaimii OTPUMYIOTH KpaiHd 3 BHCOKOPO3BHHEHOIO EKOHOMIKOIO, KpaiHU €KCIIOpTEpH
TexHonori#, kamitany, THK, amke HaliOinblIa KOHIEHTPALIS 1HTEIEKTYaIbHOIO Ta TEXHOIOTIYHOrO MOTEHIIAIy CBITY
30CEPEMKYEThCA B KpaiHaX 3 MOCTIHAYCTPIaJbHOIO EKOHOMIKOIO, TAaKOXK BCi HAMBa)KIMBII TOPTiBENbHI MOTOKH
3HAXOMAThCA B MEXKaxX PO3BUHCHUX KpaiH. Bruwe rio0aiizairii Ha KpaiHH, IO PO3BHBAIOTHCS OIMHCYETHCS TAKHUMU



