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PO3BUTOK IHBECTHUIIMHOI AIAJIbHOCTI SIK 3AITOPYKA
EKOHOMIYHOI BE3NIEKH YKPATHH

[HBecTuLiiiHA NISIBHICTD 3aBXKIAU MepedyBae B LEHTPl yBard €KOHOMIYHOI AYMKH, TaKk
SK CIPUYMHSAE BIAYYTHUN BIUIMB Ha MaKpOEKOHOMIUYHUN PO3BUTOK KpaiHU. |[HBecTyBaHHS €
BU3HAYaJbHUM YMHHUKOM €KOHOMIYHOTO 3pOCTaHHS B IUIOMYy. Y Cy4YaCHHUX YyMOBax
IHBECTHIIIl BUCTYNAIOTh HaMBaXXJIMBIIIMM 3aco00M 3a0e3leyeHHsl yMOB cTabuiizalii eKOHO-
MIKH, CTPYKTYPHHUX 3pYILEHb Yy HapOJHOMY IOCHOJApCTBi, aKTHUBI3allli 1HHOBALIHHO-TEXHIY-
HOTO TIPOTPeCy, MIABUINEHHS SKICHUX MOKA3HHUKIB TOCTOJAPCHKOI AISUIBHOCTI Ha MIKpO- Ta
MaKpOPIBHSIX.

[HBecTHIiifHA TIATBHICTD — 1€ TISIBHICTD, IO MOB’ S3aHa 3 MPUI0AHHSIM 1 peaizalfieto
HEO0OOPOTHUX aKTUBIB, a TAKOX 13 3[1HCHEHHSAM (DIHAHCOBUX IHBECTHIIIH, SIK1 HE € CKJIa/I0BOIO
eKkBiBajieHTIB rpomoBux komTiB [1; 6, ¢.191]. OcHOBHA MeTa IHBECTHUIIHOI MisJIBHOCTI —
MIJBUIIEHHS PUHKOBOI BapTOCTI MIANPUEMCTBA, SIKA MOXKE 3MIHIOBATHUCSA 3aJIe)KHO BIJ
XKUTTEBOIO LIMKIY MiAIPUEMCTBA. [HBECTHIIHA NISIBHICTD SIBJISE COOOIO IUIECIPSIMOBAHO
3M1ACHIOBaHUM Tiporiec (opMyBaHHS HEOOXITHUX IHBECTHIIIMHUX pecypciB, 30a1aHCOBaHUN
BIIMOBIIHO JI0 0OpaHUX MapaMeTpiB IHBECTHIIHHOT mporpamu (IHBECTHIIIHOTO MOPTQEIis) Ha
OCHOBI BUOOPY €(peKTUBHUX 00'€KTIB IHBECTYBaHHS Ta 3a0€3MEUYCHHS X peatizallii.

3a mHdopmariero JlepxkaBHOT C1y)KOM CTaTUCTUKH YKpaiHd, 0OCAT MPSAMUX THO3EMHHX
IHBECTHIIIH B €KOHOMIKY YKpaiHu (akilioHepHHUil Kamitan Hepe3uneHtiB) Ha 1 ciuns 2015
poky cknaB 45,916 mupa. nonapis, mo Ha 11,140 mupa. monapis, abo ma 19,5 % wmenmre
noka3Huka Ha nouatok 2014 poxy B 57,056 mupa. momapis. [lani HaBoAATECS 0€3 BpaxyBaHHS
THMYacoBO OKyNoBaHOi TepuTopii ABToHOMHOI Pecnyoniku Kpum 1 CeBactomnosis. 3HMKEHHS
00cCsAriB IHBECTHIIIN MEepeBaXHO 00YMOBIIEHO KYpCOBOIO PI3HHUIIEIO, 32 PAXYHOK SKOi Karitaj
3HM3UBCA Ha 12,247 muipa. nonapiB, B TOM Yac SK BIiATIK akKIIOHEPHOTO KalliTally 3a pik
BUSIBUBCS HE3HAYHMM 1 ckiaB 1,167 muipa. monapiB mpu OJHOYACHOMY HaIXOKeHHI 2,452
MJIPJI. I0JIapiB HOBHX iHBECTHILIM [2].

OCHOBHMMH IIPUYMHAMU 3HHKEHHSI aKTUBHOCTI 1HBECTULIHHOT JISUIBHOCTI B YKpaiHi €:
HECTIPUSATIUBHNA IHBECTUIIMHUI KJIIMaT, HEAOCKOHAJAa 3aKOHOJaBua 0asa; HEHaJeXHa
MIATOTOBKA IHBECTHUIIMHUX MPOEKTIB Ta MPOrpaM; aaMiHiCTpaTUBHI «Oap’ epu» (OrOpoKparis,
HaJMIpHA KUTbKICTh KOHTPOJIIOIOYHMX OpraHi3aiiil i 00’ €KTiB HAIJIsAYy, TOIIO); CKIaqHI YMOBH
BeJICHHS O13HECY; BAIFOTHI pU3UKH; TIHHOBA EKOHOMIKA, TOIIIO.

3 METOIO MIABUIIECHHS PIBHS IHBECTHUI[IITHOT AISUIBHOCTI SIK HA MIKPO-, TaK 1 MAaKpOPIBHAX
JOLUIBHO:

- ypsAy Ta KEpIBHMUILTBY HAIIOi JIep>KaBU JOTPUMYBATHCh AKTHUBHOI MO3ULIT I10J0
3aJTy9eHHS JI0JJaTKOBUX IHBECTHUIIIH;

- NIATPUMYBATH Ta pO3BMBAaTH Ha JIEP)KAaBHOMY pIBHI HpOrpaMH Ta IPOEKTH
3aKOPJIOHHUX Ta BITYM3HSHUX IHBECTOPIB;

- CHpUATH 3a0€3MEeYEHHIO JTOBIPJIMBUX MAPTHEPCHKUX BIJHOCHH MDK IHBECTOPOM Ta
MIANPUEMCTBOM, KY/H 3aJ1y4al0ThCs IPOLIOB] HAJXO/KEHHS,;

- PO3BUBATH IHBECTHUILIMHY AISUIbHICT Ta CIPUSATHU IHTErPallii y CBITOBHM MPOCTIp.

VY 1poMy HampsMi € BxKe AesIKI HalpalloBaHHs ypsaay YKpaiHH, 30KpemMa MK YKpaiHOwo
Ta SlnoHi€l0 mMiANKMCAaHO YroAy Mpo CHPHUSHHA 3axXUCTy IHBECTHLIM, sKa mependadae
MIZBUIIECHHS 1HBECTHUIIMHOI NpHUBAOIMBOCTI Ta MPABOBOIO PErYNIOBAaHHS EKOHOMIYHUX
BITHOCHH. YToJa € OJAHMM 13 IHCTPYMEHTIB HIATPUMKH YKpaiHM B yMOBaX 3O0BHIIIHBOI
BIICHKOBOT arpecii Ta eKOHOMIYHOT HecTabimpHOCTI [D].
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B arponpomucioBoMy KOMIUIEKCI cepesl HalpsiMiB JUIsl IHBECTHULIA 3alpONOHOBAHO
OYIIBHUIITBO TIOPTOBUX IMEPEBAIOYHUX IMOTYKHOCTEH, 3aTI3HUYHUX BAroHiB, CTBOPECHHS 1
MOJIEpHI3allii CHCTEM 3pOIIyBaHHS Ha MIBAHI YKpaiHu. 30KkpeMa, y HaWOIMXK4l pOKU
nependavaeTbes 3anyuutd 1,5 mupa. nosapiB 3 Kurtaro ta Onausbko 1 mupa. nonapiB Bif
apaOChKuX MapTHEpiB, 30kpeMa 13 CayniBcbkoi Apasii, ika rOTOBa IHBECTYBAaTH B IIPOEKTH 10
3pOIIIYBaHHIO 3eMeb [3].

€Bponeiicbkuil 0aHK PEKOHCTPYKLII Ta PO3BUTKY pealli3ye€ B €HEPreTUYHOMY CEKTOPi
VYKpaiHu NpoeKkTH aTOMHO1 O€3MeKH Ta BIPOBaKEHHS eHepro3oepirarounx TexHoorii. Kpim
toro, €bPP npairoe Ha HU3KOIO MPOEKTIB 11010 (piHAHCYBAaHHS KalliTaly AEsSKUX OaHKIB, a
TaKOX po3po0isie KOHIEMII0 MOJEpHI3allii JepKaBHUX OaHKIB IMUIAXOM IiX YacTKOBOL
KOMepIIianizailii 3a yMoBH, 11100 Ounbie 50% kamitany Hajexano jaepxkasi [4].

TakuM YWHOM, 3aJIy4€HHsSI IHO3EMHOTO KamiTally € OJHHUM 13 CHOCOOIB TOJOJaHHS
CTar”arii eKOHOMIYHOTro TMoTeHIiany VYkpainu. OpHak, 1HO3€MHI I1HBECTOpPH Oa)karoTh
BKJIaJIaTH KaliTaJl B TaKy €KOHOMIKY KpaiHH, siIka 3MOKe 3a0€3MeYUTH MPUPICT OCTAaHHBOTO.
Tomy npoBeneHHs1 peopM B €KOHOMIUHIM, (iHAHCOBIM Ta ¢icKanbHIM MOJITULI YKpaiHU €
KPUTHUYHO BaXJIMBUM 1 aKTyaJIbHUM.

Orxe, IHBECTULINHA [IISUIBHICT — L€ KOMIUIEKC 3aXOAIB JAepkKaBH, (QI3UYHUX Ta
IOPUANYHUX OC10, CIpsiMOBaHUM Ha e(eKTUBHE PO3MILICHHS PECYPCIB 3 METOI0 OTPUMAHHS
ouikyBaHOTO edekTy. Edexrom moxe Oyru He nuiie npuOyToK, a ¥, Hanpukiaa, po30yaoBa
1HQPACTPYKTYpH, pallioHAIbHE BUKOPHCTAHHS PECYPCIB, MOJIEpHI3allisl 00JaHaHHS, OKpa-
IIEHHS YMOB Mpali BITYU3HSHUX BUPOOHUKIB TOIIO. BinmoBigHA CYKYNHICTh HOJIITUYHHX,
MPaBOBHUX, EKOHOMIYHHUX Ta COIIAIbHUX YMOB CHPHUSIOTH 30UIBIIEHHIO IHBECTHIIIIHOT
JISUTBHOCT1 BITYM3HSHUX 1 3aKOPJAOHHUX IHBECTOPIB, a BIATaK BIUIMBAIOTH 1 Ha 3MILHEHHS
€KOHOMIYHOI Oe3reku nepkaBu. Jluille akTHBHA MO3MISI OPraHiB JEpXKaBHOI BJIAagu Ta
KOMILJIEKCHUHM MAX1A 110J0 BUPIIMIEHHS ICHYIOUMX MPOOJeM, sIKI CTOCYIOThCS 1HBECTULINHOT
JISUIBHOCTI Ha Makpo- 1 MaKpoOpiBHSAX, JO3BOJIUTh €(EKTUBHO peai30ByBaTH Hallil Jep)kKaBi
CBIM MOTEHIlaJ] B IHBECTULIHHIA cdepi, 10 CTaHE 3aMOPYKOI €KOHOMIYHOTO PO3BUTKY B
MailOyTHbOMY.
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