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THE IMPORTANCE OF IMPLEMENTING FINANCIAL INNOVATIONS FOR
SUSTAINABLE DEVELOPMENT IN UKRAINE

We are living in the time of a great change. The impacts of climate change, social issues, and
technology are altering the way we live and work. Our population is growing we consume natural
resources faster than they can be replenished, and the emissions mainly responsible for climate
change keep increasing, world energy consumption is estimated to rise, competition for water,
lower yield crops, and higher basic materials costs are not just social and environmental issues.
They are core business issues that will be central to strategy, growth, innovation, and profitability.
E-commerce, telecommuting, and new technologies with positive environmental and social impacts
are creating new business models.

The general definition of innovations explains that they appear when new ideas, solutions and
instruments are implemented in order to change the conditions of business entity and to improve its
situation [2].

Companies must future-proof themselves for the 21st century by fundamentally rethinking the
definition of sustainability and its role in the corporation. The importance of innovation in business
is unquestionable [4]. So how do you keep pace with that innovation? It is core to business and will
spell success for companies that craft innovation strategies are catalyzed by sustainability. Those
that choose to ignore it are doomed to failure in the years to come.

The Walt Disney Company, for example, is already on this trend. It has released its Magic
Band and made its theme parks the start of a‘smart city’, as it uses technology to enhance the theme
park experience, increase security, and gain incredible insight into the habits of visitors. Philips hue
LED bulbs allow consumers to control lighting with their tablet or smartphone. Users can program
the bulbs to dim at night, or blink if they detect an intruder. Thelist isendless[3].

What are the core business benefits of the innovations? The key business outcomes that can
be achieved include:

- Engaging, inspirating people, empower people to create, invent and innovate new
products, processes and services;

- Increasing their ROI to shareholders;
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- Achieving business growth goals and improving bottom line results;

- Increasing business value making the business attractive to shareholders;

- Making productivity and efficiency gains to increase profitability;

- Increase of market share and extend product lifecycles;

- Responding quickly by developing the internal capability in both human and technology
resources to change direction and do things differently [1].

Many innovative companies possess leadership, culture, business strategy, incentives, and
management systems that embrace the idea of discovery as foundational for developing
breakthrough innovations. Companies that are successful at coming up with breakthroughs create an
environment that encourages exploration and experimentation. Allocating a certain amount of time,
resources, or even number of employees to seeking out and investigating emerging and not-yet
markets is a simple and effective way to increase your chances of developing breakthroughs [4].

The development of competition every day become more and more dynamical, so Ukraine is
facing the necessity of the development of technologies and innovations. In my view, these
requirements are one of the main in order to become a full member of the international trading
system. When it comes to innovation in general, putting too much weight on either end of the
spectrum between incremental and breakthrough can be a recipe for disaster. Companies should
find the right balance, learning to embrace the inherent risk and uncertainty and go a long way
towards maintaining the long-term health of an organization.

Significant steps have already been made: it has been developed and adopted an appropriate
legislative framework, created legal preconditions for the functioning of the venture capital, the
network of innovative structures is developed, there are numerous programs to support specific
projects, created draft strategy of innovative development of Ukraine by 2020 [5-7]. Some
Ukrainian enterprises have already intensify the process of introducing international and European
standards in the production process. However, the planned innovation is not yet fully realized.

The main tasks for the Ukrainian enterprises still remain: the renewal of fixed assets,
providing high wages for employees, development, financing and implementation of new ideas in
technology. Also catastrophic narrowing market of skilled workforce capable of implementing
massive innovation today has become areality.

Given the fact that if Ukrainian companies really want to develop innovative and sustainable
solutions, it seems wise that they have to think of ways to effectively combine the technological and
the social aspects of the solutions. The priority for them should not be only the products and
services they offer, but also their potential users and the impact of a product or service to them.

On the one side, the financial innovations provide mechanism to finance innovative
technological projects when traditional sources of funds are unavailable due to high investment risk.
And on the other hand, the technological and economic progress in Ukraine resulting in the higher
complexity of business processes forces the financial system adopt to the changes, to be modernized
according to the new requirements of the business entities and to the changes of the world. This
leads to the conclusion that without financial innovations, the technological and economic
development of Ukraine would slow down and the wealth of nations would be lower [2].
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TEHJAEHIII IHHOBAIIMHOI'O PO3BUTKY EKOHOMIKH YKPATHH

CpOroJiHi 1o10JIaHHs KPU30BUX TEHAEHI[IM Ta PO3BUTOK €KOHOMIKM HAIllO1 KpaiHM HEMOKIMBUMN
0e3 31iiicCHeHHs MNIMOOKUX CTPYKTYPHUX 3PYILLIEHb B CUCTEMI I'OCIOAAPCHKOT JISITBHOCTI Ta BUSHAYECHHS
HOBHX JDKEPET €KOHOMIUYHOIO PO3BUTKY. [l0CBiN PO3BUHYTHX KpaiH CBITY CBIIYMTH IO, TE IO came
IHHOBAIlliHA JISUIBHICTh BHUCTYIAE OCHOBOIO Ta MIAIPYHTSAM [UI PO3BUTKY EKOHOMIKH, OCKUIBKU
JI03BOJIIE IIBUJIKUMHM TeMIlaMH €(EeKTUBHO JOCAITH BHCOKMX EKOHOMIUHHMX pe3yJbTaTiB IpU
parioHaTbHOMY BHKOPHCTaHHI pecypciB. OIHUM 3 TOJIOBHHX HaNpsMIB COLIATBHO-EKOHOMIYHOTO
PO3BUTKY YKpaiHU TaKOX BHUCTYIA€ PO3BUTOK IHHOBAIINHOI JISTTBHOCTI Y BCIX Taly3sfX €KOHOMIKH.
OnHak, Ha Cy4acHOMY eTalll CTaH E€KOHOMIKM Halloi KpaiHd CBIIUUTH PO BIICYTHICTH IJIMOOKO
MIPOYMaHOi 3arajbHOi CTparerii 1HHOBALIIIHOTO PO3BUTKY, IO € OJHIEI0 3 KIHOYOBUX IMpoOiIeM
pedopMyBaHHS Ta 3pOCTAHHSA EKOHOMIKH Y KpaiHH, 110 POOUTH TEMY OCOOJIMBY aKTyaIbHOIO.

Heo0xi1H0 3a3HaunTH, 1110 LEHTPATbHE MICIE B TOCIIOAAPCTB1 KpaiHU 3aiiMarOTh MiAMPUEMCTBA, a
TOMYy caM€ BOHM M MarOTh CTaTH JBUIYHOM IHHOBALIMHOTO po3BUTKY Kpainu. IIpore, choronHi
JISTTBHICTh YKPATHCHKUX MIIMPUEMCTB YCKJIaIHEHA K MaHYBAaHHAM KPU30BHX SIBUIL B €KOHOMILII, TaK 1
3HAUHUM pIBHEM ii TiHI3alil. B Takux ymMoOBax BITUM3HSHHMM HIIPHUEMCTBAM HAJ3BHUYAIHO CKJIaHO
MIATPUMYBATH Ta MOCUIIIOBATH CBOI KOHKYPEHTHI IepeBary, a TUM OUIbIlle BIPOBAPKYBAaTH 1HHOBAL]
Ta 3amy4yatd iHBecTHuli. KpiM TOro, iHHOBaIIiHO-IHBECTULIIIIHA ISUTBHICTH 3arajioM IOB's3aHa 13
HEBU3HAYEHICTIO Ta PU3UKOM, II0 B yMOBax Je(iuuTy (PIHAHCOBHX PECYPCIB MOXKE IMPHU3BECTH 10
Cepio3HuX 30UTKIB [1].

BimmosimHo 10 [HAEKCY rmobanbHOT KOHKYPEHTOCITPOMOYKHOCTI, [0 BKITIFOYAE TPYITY ITOKA3HHUKIB
IHHOBAIIHHOT AisuTbHOCTI, YKpaina npotsrom 2016 p. 31 138 kpaiu cBiTy mmociia 73 MicIie 3a KaTeropiero
“InHoBarii Ta (akTOopu BIOCKOHAIEHHS , BTPAaTUBLIM OJHY IIO3UI[I0 IMOPIBHSIHO 3 IONEPEIHIM
NepIoJIOM.

Tak, BimnoBinHO 10 nanux JlepxaBHOT cay:xOu cratucTuku Ykpainu [2], nporsrom 2013-2015
POKIB KUTBKICTh TIIPUEMCTB, IO 3aiMaIHCs IHHOBAIIMHOKO AISUTBHICTD 3MeHIIack 3 1715 no 824.
[Tpu yomy vacTka Takux mianpuemctB y 2015 porti 30uteimmnacek 10 17,3%, mo 1moB’ s3aHo, B TIEpITy
4epry, 13 CKOPOYEHHSIM O0CATIB MPOMUCIOBOCTI B YKpaiHi. |HHOBaIliiHa aKTUBHICTb IIPOMHCIOBUX
HIIPUEMCTB 32 HAIPSIMaMHK TIPOBEICHHS IHHOBALIN TpeICTaBlieHa y Tabmuil (Tadm.1).

BignoBimHo 10 HaBemeHUX y TaONMWINl JaHUX, MOYKHAa 3pOOMTH BHUCHOBOK, IO HAWOLIbINA
KUIBKICTh MIAIPUEMCTB 3A1HCHIOBAJIA IPHUI0aHHS MAlINH, 00JIaJIHAHHS Ta IPOrPaMHOTO 3a0e3Me4eHHs,
a Takox 3aiimanacs BHyTpimHIMU H/IP. Ilpy yoMy, KUIbKICTh TakuX MiIIPUEMCTB MPOTSITOM TPbOX
POKIB 3MEHIyBaslacs. Butpatu 3a HaBeneHUMH HarpsmMamu AisutbHOCTI y 2015 pori ckmamm 11141,3
MITH. TpH. Ta 1834,1 MitH. rpH. BimmoBiaHO, 1m0 Ha 6026 muH. rpH. (a6o Ha 117,8%) Ta 612,6 MutH. TpH.
(a0bo wa 50,1%) Oimpmie BimmoBimHux mnokasHukiB 2014 poky. Kpim Ttoro, y 2015 pomi 723
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